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Ruble Brings $41,000 


Under watchful TV camera 
eyes, a new world record pub- 
lic auction coin price was set 

. November 20 in New York 
- City. Auctioneer Hans Schul- 
man sold a Russian 1825 Kon- 
stantine silver ruble for $41,000 
to a Frenchman. Previous rec- 


ord was $38,660 for a Roman — 


gold coin of 303 A. D.— 
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What is the status of the pro- 
posed legislature, authorizing the 
Treasury to strike Proof sets? 

Sen. Joseph M. Montoya (D- 
N.M.) and Congressman Fernand 


J. St. Germain (D-R.I.) recently 
brought Coin World up to date on 
similar bills they introduced Oc- 


Newman Speaks At 

Eric P. Newman, St. Louis, Mo., seated left, 
lectured on “Colonial American Paper Money” 
at the seventh meeting’ of Roosevelt University’s 
course on “Numismatics: The Story of Civiliza- 
tion.” Shown with Newman discussing a Colonial 
coin is Ken Bressett of the Whitman Publishing 
Co., seated on the right. In the back row, left 


Hope Held By Sponsoring 
Solons For Proof Bills 





Clad Coin Reactions Vary 
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tober 1 and September 16, re- 
spectively. 

Senator Montoya said, “I am 
very pleased to learn of your in- 
terest in §.2601 which I introduc- 
ed in the United States Senate 
on October 1, and which pro- 
vides for the coinage of Proof 
sets of subsidiary silver coins 





HOW IS the nation reacting to the new clad coins? For a special 
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to right, are Glenn Smedley, American Numis- 
matic Association public relation officer; Lars 
O. Lagerqvist, curator of Education Museum 
of National Antiquities, Stockholm, Sweden, and 
Philip More, president of the Chicago, Il., Coin 
Club. A total of 50 persons attended the class. 
(Photo by Louis L. Okmin.) é 


and minor coins bearing the date 
1965. 

“T am hopeful that when Con- 
gress reconvenes on January 10, 
early hearings can be scheduled 
by the Senate Committee on 
Banking and Currency and you 
can be assured I shall work to- 
ward that end,’ the Senator ad- 
vised. 

Congressman St. Germain in- 
troduced his bill, H.R. 11110 dur- 
ing the first session of the 89th 
Congress. 

“At the present time,” Con- 
gressman St. Germain said, 
“my measure is pending before 
the House Committee on Bank- 
ing and Currency. It is my hope 
that the Committee will take it 
up for consideration during the 
second session of the 89th Con- 
gress.” 

The bills ask that the pro 
posed sets include a half dollar, 
a quarter dollar, a dime, a nick- 
el, and a cent, with the half dol- 
lar, quarter dollar and dime of 
.900 fine silver, all bearing the 
date 1965. 

Such sets, the bills stipulate, 
shall be minted only in a quan- 
tity sufficient -to meet all or- 
ders fully paid in advance re- 
ceived within three months after 
enactment of an Act making such 
provisions, 

Both bills call for a cost of 
$7.80 for each set, including 
handling and postage to any 
point within the United States. 
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~ Fake Treasure Coins Flood Nation 


: As Florida Officials I 


ssue Warning 


Only One Group Involved; 
Others Declared Authentic 


Florida state officials have is- 
sued a warning that fake Span- 
ish Colonial .coins, allegedly re- 
covered from a sunken galleon 
off Florida’s West Coast, are. be- 
ing sold as genuine in an elab- 
orate fraud that may be extend- 
ing from Florida to California. 

A spokesman who works close- 
ly with all. Florida treasure 
salvagers was quick to point out 
that Real Eight Co., Inc. and 
Treasure Salvors, Inc, two 
groups that have already brought 
up millions of dollars in authen- 
tic Spanish treasure from sunken 
galleons, are not in any way in- 
volved in’ the alleged fraud. 

The Florida state employee 
declined to mention names or 
groups believed to be associat- 
ed with the distribution of the 
fake coins until the investiga- 
tion is coneluded and until charg- 
es, if any, are made. 


The phony pieces have been 
offered for=sale over the past 
few months;in Florida and in the 
southeastern*section of the Unit- 
at coin shows and to 
unsuspecting dealers. It~is_ re- 


“ported somé have turned up as 


far west as.,California, *~ = 
Newspaper reports. from Fiori- 
da say at-least 25 pieces of eight, 


~ supposedly from a sunken gal- 


leon, have been classified as 
forgeries by experts. A knight’s 
head on the hilt of a sword, 


the papers say, apparently came, 


from a cologne bottle. Two small 
statues, represented as a prod- 
uct of the Aztec Indians, prob- 
ably are mail-order ‘book-ends 
from Mexico, according to a 
Florida metallurgical expert. 

The state spokesman who has 
worked closely with the salvag- 
ing, attributing and evaluating 
the. genuine silver coins and who 
has handled and helped classify 
the gold coins from the au- 
thentic treasure find, said the 
phony coins -“rang all the 
alarms.” 

He said they all appear to 
have been made from the same 
die, and they all bear the same 
die error, although they do dif- 
fer as far as outline. 

The authentic coins which are 
coming up from the wrecks, 
shipped directly from the Mint, 
do not have this sameness, the 
spokesman said, although there 
are evidences that many of the 
gold coins are struck from the 
same dies. 

“The dies didn’t last as long 
when they were striking silver 
as when: they were striking 
gold,” he said. ‘““We’ve had quite 
a few authentic gold coins from 
the same die, but they minted 
so much gold in this particular 
period, early 1700, approximate- 
ly $6 million dollars worth a 
year, that apparently they used 
a great many dies.” 

There must have been a speci- 
al process for mixing up the 
coins, he said, because even in 
the same box of the same ship- 
ment hauled from the shipwreck, 
it was difficult to find many au- 
thentic coins struck from the 
same dies. 

“There aren't too many peo- 
ple who have had much experi- 
ence with the Spanish Colonial 


issues,” one expert, said, ‘‘coin 
dealers included.” 

He continued: “When you see 
a single one of these fake coins, 
or even two, it is easy to be 
fooled, and well-informed people 
in the hobby have purchased 
them as authentic.” 

Another expert said: “‘No two 
cob coins could ever possibly 
be made alike becatse they just 
couldn’t make them alike by clip- 
ping and cutting, the method 
they used in making coins with- 
out machines. They were all 
handdone, and no two planchets 
could be cut, clipped and filed 
exactly alike.” 

Among the counterfeit coins 
reported are bogus Lima two 
reals of two different periods, 
some fake Potosi coins of the 
latter 17th century and some 
phony Mexican eights. 

The crest, shield, assayer and 
dates are proper for the year 
the latter were minted, but 
apparently the counterfeiters, in 
order to cash in on the recent 
treasure find publicity in Flori- 
da, changed the dates on the 


coins to 1711, and threw every- 


_thing all off; making every part 


wrong on the coins. A lot of the. 
fake coins show file marks along 
the edge. , 

Currently investigators are 
having the phony coins assayed. 
There is-one theory that they are 
manufactured from U. S. silver 
coin alloy. The fakes appear to 
have a high silver content which 
could be 90 per cent, and they 
are extremely tough. 

The state investigator said the 
counterfeiters are most certain- 
ly capitalizing on the genuine 
finds from the 1715 wrecks off 
the East Coast of Florida below 
Cape Canaveral. 

He described this as a “very 
substantial” and genuine find. 
Some were still contained in the 
original Mint packing cases. 


“Real Eight and Treasure 
Salvors would never sell any- 
thing bogus,’ the source close 
to the entire picture said. ‘“They 
have too much of the real Mc- 
Coy. This other business is ap- 
parently a bunch of little chisel- 
ers trying to make a dollar, and 
they’ve taken a good many peo- 
ple.” 

The state’s spokesman said 
there have been several suits 
filed involving treasure off the 
Florida coasts. He described the 
Real Eight and Treasure Sal- 
vors as “very much above 
board, very honest and very le- 
gal. Then we have this other 
group which is manufacturing 
coins. 

“The only fair thing to do,” he 
said, “is to point out the differ- 
ence so we don’t harm Real 
Eight and Treasure Salvors’ 
chances of marketing their 
coins.” 

He said: “If people want to 
buy old Spanish coins they 
should buy them from a dealer 
who is familiar with Spanish 
colonial issues or from a gente 
ine outfit that has made a genu- 
ine find.” 

He said some of the fake coins 
have been selling for $140 for a 


(Continued on Page 3) 


